




































ARTICLE XV 

AMENDMENTS 

Section 15.1 Amendment ofBylaws. Subjectto Section 15.3, the Board of 
Directors may alter, am.�nd, or repeal the bylaws or adopt new bylaws by an affirmative vote of 
not less than a majotity ofthe Board at a meeting duly called and noticed for that purpose. 

Section 15.2 Ainendment/Restaternent of Articles of Incomoration. Subject to 
Secti.on 15.3, the articles of incotporation may be amended or restated by the Board of Directors 
by an affirmative vote of not less than a majority of the Board of Directors at a meetmg duly 
called and noticed fox that purpose and in the manner provided by the bylaws. Provided, that if a 
restatement includes an ai:pendment re(luiring member approval, the· Board must submit the 
restatement to the members for approval. 

Ifthe Board seeks to have the restatement1:tppr-0ved by the members at a 
membership meeting, the Corporation shall notify each member of the meeting in writing in 
accordance with these bylaws for gi.ving;notice to membe.rs. The notice must also state that the 
purpose of the meeting is to consider the.,i,toposed restatement and contl:lin or be accompanied by 
a copy Qr summm of the restatement. If the Board seeks to have the restatement. approved by 
writ:b�n ballot or consent, the material soliciting the· approval shall contain or be accompanied by 
a copy or summm of the restatement. A �tate1,nen:t requiring member approval must be
approved by receiving at le&:Sttwo,.thirds (2/3) of the votes which mei:pbers present at the 
meeting o.r represented by proxy (i.f allowed) are entitled to cast. 

Section. 15.3 Amendment Tetrninating or Canceling Members. Any amendment 
to the l:lfticles of incorporation or the bylaws, which would terminate all or any class of members 
or redeem or cancel all .memberships or any class of memberships must be. approved .by the 
members by the following .procedure: 

(1) Before adopting a resolution proposingsµch amendment,, the Board of
Directors shall give notice of the general natore of the·amendment to the members. 

(2) After adopting aresQlutionproposing such amen4ment,. the Board
must give notice to the members 1;11:oposing tbe amendment; and the notice shall include one or 
more statements of'l..1p to five h.und:red ( 500) words oppo.sing the ru:nendtnent if such statement is 
submitted by any five (5) members, or by members having three percent (3%) or more of the 
votingJ)Pwer,. whichever is less; provided,that such statements �ereceivednot later thentwenty
(20) days from the time the Board .has adopted the. resolution tos1;1bmit the amendment to the
members for approval.
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